o
S

VoL 9"30 AT gﬂ?

Emery Industries, Inc. {the "Company;) as lesscc (the
vyease Agreement”); (iii) the Assignment of Lease agree- P :
ment dated as of the date hereof hetween the Issuer, as
assignor, and the Bank, as assignee (the “Assignment"),
and further to apply the procecds from the issuance of
the note provided for in Section 2.1 hérein (the "Note")
as set forth in Section 1.2 hereof.
The execution, delivery and.performance of
this Agrecment, the Leace Agreement, the Assigniuent and
the Note are wgthin the power and authority of the Issuer,
have been authorized by ‘propex proceedingé and will not
contravene any provision of qppiicable law or of any
;judgmcnt, order, décrec, agrecement or instrument: bind-
ing upon it. This agrecment, the Lease Agreement and
the Assignment constitute valid and binding agrecmgnts
. of the Issuer in accordance with thelr respective terws,
and the Note when duly eoxecuted and delivered by the
fgsucr in accoxdance with this Agreemont, wi;l cqnsﬁif
tute a valid and hinding obligation of Issuer in accord-
) ance with its terms. -
1.2 Une of Proceads. The full procoeds from.

the sale of the Note Lo be ispund hereundey will be do-

osited Ln an aceount (t.he veonsbruetion Fund™) with the
P






